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Research on the Impact of Federal Reserve Interest Rate
Changes on the Stock Markets of Small and Medium Sized
Asian Economies

Xiaoquan Liu

Shanghai University of Finance and Economics, Shanghai, 200433, China

Abstract

This study explores the impact of changes in Federal Reserve interest rates on the stock markets of small and medium-sized
economies in Asia. By constructing a Vector Autoregression (VAR) model and conducting impulse response analysis, we examined
the impact of changes in the Federal Reserve’s base rate on the stock markets of five Asian small and medium-sized economies,
namely South Korea, Vietnam, Indonesia, Thailand, and Malaysia. The study used daily frequency data from January 2010 to
November 2022, and the results showed that changes in Federal Reserve interest rates have a significant pulse effect on the stock
markets of these Asian economies, with the most significant impact on the Korean market. The study also found that although these
Asian economies are geographically close, there is no significant mutual influence between their stock markets, and they are all
significantly impacted by US monetary policy. This finding once again confirms the profound impact of the US led financial system
on the Asian region. This study provides new empirical evidence for understanding the interdependence of global financial markets,
particularly the impact of US monetary policy on emerging markets.

Keywords
federal reserve interest rate; Asian stock markets; vector autoregressive model; impulse response analysis; einancial markets are
interdependent
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Analysis of the Impact of Digital Transformation on Enterprise
Value Chain Cost Management—Taking Liangpinpuzi as an
Example

Yingtao Li
Qingdao University of Technology, Qingdao, Shandong, 266000, China

Abstract

Digital transformation has a profound impact on the business management of enterprises, especially in terms of value chain cost
management. As a well-known enterprise specializing in leisure food, Liangpinpuzi has successfully reformed its supply chain,
production processes, and sales channels through digital transformation. Using this enterprise as a case study, the impact of digital
reform on the company’s value chain cost management was explored, and its positive role in reducing costs, improving efficiency,
and optimizing the supply chain was studied. Research has shown that digital transformation can gain a competitive advantage in
a fiercely competitive market by promoting enterprise research and development management, improving production efficiency,
optimizing logistics transportation and marketing strategies, and utilizing data analysis to support cost management. However,
digital transformation also brings some challenges, including investment in technology and human resources, information security,
and privacy protection. Therefore, enterprises should fully recognize the importance of cost management in the process of digital
transformation, and achieve more efficient cost management and continuous innovation.

Keywords

digital transformation; value chain cost management; retail enterprises
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Application of Statistical Analysis in Financial Management

Huijiao Zheng
Shenyang Mental Health Center, Shenyang, Liaoning, 110168, China

Abstract

With the rapid development of information technology, the era of big data has arrived. As an important part of hospital management,
hospital financial management is faced with unprecedented challenges and opportunities. When the traditional financial management
mode deals with massive data, there are often problems such as low efficiency and insufficient accuracy. In order to improve the
level of financial management, the application of statistical analysis method in financial management has been paid more and more
attention. This paper discusses the application of statistical analysis in financial management. Through the collection, sorting and
analysis of financial data, the statistical analysis method provides a strong support for financial management and helps hospitals to
make more intelligent decisions.

Keywords

statistical analysis; financial management; apply
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Research on Economic Post-Evaluation of Gas Pipeline Projects
Based on Analytic Hierarchy Process and Fuzzy Compre-
hensive Evaluation

Ziqi Zhou' Ling Wang' Huan Wang' Lanxin Kang' Jingwen Ren’
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1. Chongqing University of Science and Technology, Chongqing, 401331, China
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Abstract

This paper adopts the Analytic Hierarchy Process (AHP) and Fuzzy Comprehensive Evaluation (FCE) to construct an economic post-
evaluation model suitable for the scale of the Z gas pipeline project. From a theoretical perspective, it scientifically and rigorously
discusses and analyzes the economic benefits of this project. The evaluation is conducted from four aspects: the implementation phase
of the project, economic benefits, project outcomes and effects, and sustainability. Appropriate analytical indicators are selected,
and consistency checks are performed to calculate the overall ranking and weight vector matrix of the D-level indicators. The FCE
method is then used to calculate their membership degrees. Finally, a comprehensive index result B=6.6687 is obtained, indicating
that the post-evaluation results of the Z gas pipeline project are good. Through the establishment of the FAHP comprehensive
evaluation model for post-evaluation research of the project, it is hoped to provide useful references for the continuous improvement
of the Z gas pipeline project and the planning and implementation of other similar projects.

Keywords
Analytic Hierarchy Process; Fuzzy Comprehensive Evaluation; gas pipeline project; economic benefits
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Discussion on Improving Enterprise Vehicle Maintenance
Cost Management Based on SW1H Analysis Method—Taking
H City Tobacco Company as an example

Sheng Li
Guangxi Zhuang Autonomous Region Tobacco Company Hechi City Company Finance Department, Hechi, Guangxi,

547000, China

Abstract

By conducting field research and data analysis on the vehicle maintenance cost management of Tobacco Company in H City, and
using SW1H analysis method, this paper discusses the current situation and deficiencies of vehicle maintenance cost management
in the process of comprehensively implementing the digital transformation of enterprises and improving the lean management of
enterprises, thoroughly analyzes the causes, and proposes how to put people first, modify and improve the system provisions. With
the help of information platform, give full play to the role of data element resources, improve the intelligent level of enterprise
management, and help enterprises develop in high quality.

Keywords
tobacco; vehicle maintenance costs; SW1H analysis; management
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Discussion on Risk Prevention and Control of Financial
Accounting in Electric Power Enterprises

Xiaoli Ren
CNNC Jilin Nuclear Power Co., Ltd., Changchun, Jilin, 130022, China

Abstract

This paper discusses the importance and specific measures of financial accounting risk prevention and control in electric power
enterprises. By analyzing the types of financial risks faced by electric power enterprises, the prevention and control strategies such as
improving the financial management system, strengthening the internal control and establishing the risk early warning mechanism are

put forward, aiming to improve the financial management level and risk prevention ability of electric power enterprises.
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electric power enterprises; financial accounting; risk prevention control; internal control; risk early warning
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Research on Mode Innovation of Modern Enterprise
Economic Management in the Era of “Internet +”

Yue Wu
State Grid International Financial Leasing Co., Ltd., Beijing, 100102, China

Abstract

With the rapid development and popularization of information technology, the Internet has penetrated into all aspects of people’s life
and work, and has had a profound impact on the economic management of modern enterprises. The traditional economic management
model has been difficult to adapt to the rapidly changing market and consumer demand, therefore, more and more enterprises begin
to try to use the concept of “Internet +” to innovate the management mode, in order to enhance the competitiveness of enterprises
and sustainable development ability. By analyzing the influence and challenge of “Internet +” on enterprise economic management,
this paper discusses the mode innovation path of modern enterprise economic management, aiming to help enterprises improve
management efficiency, reduce costs and expand the market, so as to enhance the core competitiveness and sustainable development

ability of enterprises.

Keywords
“Internet +”’; modern enterprise; economic management
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