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Abstract

Catastrophe bonds are a financial tool used to deal with huge risks such as natural disasters, which can enhance social resilience and
reduce losses caused by disasters. Catastrophe bonds, as an innovative financial instrument, have special element characteristics,
different risk types, and specific triggering types. The development of catastrophe bonds started relatively late, but it has developed
rapidly. With the intensification of global climate change and frequent natural disasters, the demand for the catastrophe bond market
is gradually increasing, and the market potential is enormous. China is one of the countries with the most severe and frequent natural
disasters worldwide, and studying the development of catastrophe bonds is of great significance for disaster prevention, reduction,
and relief in China.
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